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1 /23/^ft/2000-^F?-n ] 

w srtrnr, «r>i4HKn<?> Pi^r«n 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(RESERVE BANK OF INDIA) 

(EXCHANGE CONTROL DEPARTMENT) 

(Central Office) 

NOTIFTCATTOV 

Mumbai, the 3rd October, 2003 

No. FEMA102/2003-RB 

Foreign Exchange Management (Establishment in India of branch or office orother place of business) (Second 

Amendment) Regulations, 2003 

G.S. R. 847(E). — In exercise of the powers conferred by Sub-section (6) of Section 6 of the Foreign Exchange Man¬ 
agement Act. 1999 (42 of 1999), and in partial modification ofits Notification No. FEMA22/2000-RB dated 3rd May. 2000, the 
Reserve Bank makes the following amendments in the Foreign Exchange Management (Establishment in India of Branch or 
Office or other Place of Business) Regulations, 2000, as amended from time to time namely: 

Short title and commencement 

1 (i) These Regulations may be called the Foreign Exchange Management (Establishment in India of Branch or 

Office or other Place of Business) (Second Amendment) Regulations, 2003. 

(ii) They shall come into force from the date of their publication in the Official Gazette of Government of lnda. 

Amendment of the Regulations 

2. In the F oreign Exchange Management (Establishment in India of Office or other Place of Business) Regulations 2000, 
m Regulation 2, the following clause shall be inserted after (g) namely:— 

“(h) 4 Stand alone basis’ means such branch offices would be isolated and restricted to the Special Economic Zone 
alone and no business activity/transaction will be allowed outside the Special Economic Zones in India which 
includes branches/subsidianes of its parent office in India.” 

The existing clause (h) may be renumbered as (i). 

3. In Regulation 3, the following proviso shall be added : 

“Provided that no approval shall be necessary' from RBI for a company to establish a branch/unit in Special Economic 
Zones (SEZs) to undertake manufacturing and service activities. Provided further that: 

I such un its are functioning in those sectors where 100 per cent FD1 is permitted. 

II. such units comply with part XI of the C ompanies Act (Section 592 to 602), 

IH. such units function on a stand-alone basis, 

IV in the event of winding-up of business and for remittance of winding-up proceeds, the branch shall approach 
an Authorised Dealer in Foreign Exchange with the documents except (A) listed in Regulation 6(l)(iii) of 
Notification No. FEMA 13/2000-RB dated 3rd May, 2000. ” 

(No. l/23/ECY2000-Vol. II] 
USHA THORAX, Executive Director 
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3Tf^J^TT^ %*TT 103/2003-3?!^ 

fa&fl ^rTTwatf^rraftratm^r) (wtHR)t^mra#, 2003 

848(3T).—fq^it <J*I «««* 3#m, 1999 (I999^37f>#m42) ^ mTT6^^TRT (3)%TSfe(^T) 

m\ 47 sri h^ti «ifa4r*T3rita y«ji 3 *r£ 2000 arf^HT H. Vn. 7/2000-3m*ft 4 grffwwm mfa 

R^4 «Ni, fq^?f) ^I3m ^i-qci #7%^iT 3Tfau$W afa 2000 3 fHHftrlRgfl Wt^FT^FT?ITf, 

^TFTcT: , 

1. 

(i) ^ fqPiqHiqgi) fqtUD TffiTO (irnjcT $~315T 3T^f ^NtT^>T ajfaw^T afa aFR^T) ( WfcR) fqfqqqiqGl , 2003 
^Wt^l 

(ii) ^ <M*bRl 

2. 

Pq^D *{£11*4*1 3f^T^rqf%^)T 3lfatlS u l afrt aj<1< u l) fqfH-MHiqwl, 2000 % 5 4i'3*T-f4fWT (2) 

PtHfcifisia 4^% "^rFRT:, 

“(3) 3T 1 1%'qm‘5R^T cni^lRT'HIWlq RRcf 3 Wf aPFt 

cr«n an^ ’«r.'+) % 'STicfl^ % h4)oh an*3i?q«t> afa^Rif % ar*tH, ait?**) ■4qf^T'3F>T srfiiy^ur 

a^Rl ^ 'MCf>Cll % I** 

[4. 1/23/^2000--ST°S~G] 

■3FT 4km, ^l44(ti«t> 


NOTIFICATION 
Mumbai, the 13 th October, 2003 

Notification No. FEMA103/2003-RB 

Foreign Exchange Management (Acquisition and Transfer of Immovable 
Property Outside India) (Amendment) Regulations, 2003 

G.S.R, 848(E).—In exercise of powers conferred by clause (h) of Sub-section (3) of Section 6 and Section 47 of the 
Foreign Exchange Management Act, 1999 (42 of 1999), and in partial Modification of its Notification No. FEMA 7/2000-RB 
dated 3rd May 2000, the Reserve Bank of India makes the following Regulations to amend the Foreign Exchange Management 
(Acquisition and Transfer of Immovable Property Outside India) Regulations, 2000, namely, 

1 . Short title and commencement 

(i) These Regulations may be called the Foreign Exchange Management (Acquisition and Transfer of Immovable 

Property Outside India) (Amendment) Regulations, 2003. 

(if) These shall come into effect on their publication in the Official Gazette. 

2. Amendment to the Regulations 

In the Foreign Exchange Management (Acquisition and Transfer of Immovable Property Outside India) Regulation, 
2000 in Regulations 5, alter Sub-Regulation (2) the following shall be added, namely:— 

“(3) Reserve Bank may, on an application made to it, permit a company incorporated in India having overseas 
offices, to acquire immovable property outside India for its business and for residential purposes of its staff, subject 
to such terms and conditions as may be considered necessary.” 

[No. I/23/EC/2000-Vol.II] 
USHA THORAT, Executive Ehrector 
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